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Lithuania has been 
our best decision. 
Our figures have 
never been better. 
We simply get things 
done here faster, 
smarter.
Rosita Vasilkeviciute,
Head of Group Services Lithuania
at Danske Bank

We speak  
fluent business
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A country as ambitious as you are. 
Lithuania. 
Where people champion new ideas 
and run with them. Where the  
entrepreneurial spirit runs deep  
within our DNA. Where our unique  
combination of passion and can-do 
ability paves the way for growth and 
success. 
Looking for the next business  
opportunity?



 

Let’s talk 
Lithuania...
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We speak  
fluent business

Over the past 20 years, we’ve invested 
heavily in our people. The result is a highly 
skilled, multilingual and motivated workforce 
ready to make your business flourish. Added 
to which, our cost competitiveness provides 
the ideal foundation for business growth. 

From its advanced and robust information 
and communication infrastructure to its 
high-speed, reliable logistics, Lithuania puts 
you in the fast lane. We’re not just business 
friendly. We’re business passionate.

And where better to enjoy your business 
success? Enchanting cities that fuse the 
hip with the historic. Glorious, unspoilt 
countryside. Pure, clean air. A wealth of 
cultural and social riches. The perfect place  
to live the good life to the full.

5
Business friendly 
With our investor-friendly 
0-15% tax breaks we put 
business growth in the fast 
lane. 

Living standards 
We make the good life even 
better with our combination 
of natural beauty and urban 
sophistication.
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Talent 
With our highly-talented 
self-starters – exceeding 
expectations is a standard 
practice.

Cost competitiveness  
From increasing productivity 
to shrinking your office 
space costs, we are highly  
cost competitive.

ICT & Infrastructure  
Our super-fast and reliable 
ICT network, transportation 
and infrastructure provide  
the perfect platform  
for growth. 
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Talent

Here in Lithuania we understand that great 
businesses rely on great talent; that is why in 
the last two years we have jumped 20 places 
in the world rankings for FDI job creation per 
million inhabitants, from 32 to 12. 

Our true strength lies in our young skilled  
multi-lingual workforce. But don’t just take our 
word for it:

We’re ready. Are you?  
Our highly educated and  
high-achieving talent is looking  
for employers who can match their 
dedication and will to succeed. 

LANGUAGES:1ST IN THE EU:

From the outset I was impressed 
by how hungry and eager to 
develop professionally Lithuanians 
are. What’s more, they’re also 
very loyal and easy to manage. 
Relocating the full scope of my 
fund activities from Norway to 
Lithuania was the best business 
decision I’ve ever made.
Stig Myrseth, 
President and CEO of Dovre Forvaltning

POPULATION WITH  
SECONDARY OR  
HIGHER EDUCATION

ARE SPOKEN BY 
OVER HALF THE 
POPULATION

Source: Eurostat 2013. 
Source: Eurostat 2012. EU average: 54% of population  
speak 1 foreign language, 25% speak 2 foreign languages. 
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Cost competitiveness

Strategically located between East and West, 
Lithuania is your perfect gateway into business 
expansion.

What’s more, with the fastest growth in labor 
productivity in the EU, and salary rates four 
times lower than the EU average, you have all 
the ingredients to help your business thrive.

And location need not be an issue. From 
office space to manufacturing plants you are 
guaranteed to find the right place at the right 
price.

On top of that, you’ll find an environment that 
is more than business friendly. Lithuania has 
the 4th lowest tax rate in the EU and offers 
additional incentives and tax breaks. For 
example, R&D and experimental expansion 
expenses are fully deductible three times. 

Our cost competitiveness is  
your fast track to expansion. 

GROWTH IN PRODUCTIVITY IN EU:
(2005-2012)

LABOUR COSTS VS REST OF EU:

4x
EU LITHUANIA

FOR €14.75 YOU CAN RENT THIS MUCH:

Our efficiency rates 
in Lithuania are 
outstanding. Local 
team of innovative 
engineers and the 
flexible production line 
we’ve put in place have 
allowed us to stay
ahead of the curve to 
exceed the demands of 
the constantly shifting 
market needs.
Raimundas Petrauskas,  
Managing Director of Schmitz 
Cargobull Baltic

LITHUANIA:
1 sqm

ROMANIA:
0.8 sqm

POLAND:
0.6 sqm

Source: Eurostat, 2013 Source: Eurostat, 2013

Source: BNP Paribas Real Estate, European Office Market 2014
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How fast do you want to grow?  
Wherever you’re aiming to take 
your business, we’ll get you 
there faster with technology and 
infrastructure geared to your 
operational advantage. 

LEADING BROADBAND SPEED IN THE EU 
AND 7TH FASTEST WORLDWIDE:

ICT & Infrastructure

Ranking 1st in the EU for broadband speeds 
and fiber-to-home penetration, we will keep your 
business connected.  

And if its cutting edge you’re after, you’ll find that 
as regional leader for tech start-ups, Lithuania is 
the perfect home for innovative business. As proof 
of this, we only need to look at GetJar, the world’s 
second largest app-store, one of our greatest 
success stories.  

And as far as connectivity is concerned, we are 
not only a hub for virtual traffic. Positioned at the 
heart of Europe, Lithuania is never more than 
a three hour flight from any European city, and 
with four international airports servicing most 
international routes, our reach is truly global.

And if shipping is your business, or you are looking 
to access new markets, Lithuania’s extensive rail, 
road and shipping connections to Europe, the 
CEE, the CIS and beyond, will provide with new 
horizons for your business expansion. 

JOURNEY FROM ANY MAJOR 
EUROPEAN CITY:

After extensive market 
research, we chose 
Lithuania because 
it offers the perfect 
combination of a 
young, talented labour 
pool, best in class ICT 
infrastructure and great 
geographical location.
Timothy van Dijk,  
The Chairman of Citco Vilnius Board

Source: Ookla Net Index, 2014
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4TH LOWEST CORPORATE  
TAX RATE IN THE EU IN 2014
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TIME TO ESTABLISH A BUSINESS

Supercharge your business.   
We don’t just help you set up.  
We make sure you hit the  
ground running. 

Business friendly

With a three day company registration process, 
you can have your business up and running 
in no time. And once you are operational, our 
secure business environment, safeguarded 
by Lithuania’s membership of the EU, NATO, 
WTO and the Shengen Zone, and backed up 
by strong governmental support, offer you the 
perfect sandbox for business growth.

With our integrated network of industrial parks, 
both state funded and private, our 7 special 
economic zones and 5 specialized areas for 
high-tech industries, Lithuania can offer you the 
ongoing support and development which is key 
to keeping you in the fast lane. 

Lithuania is a genuinely 
business-friendly 
environment. The 
people are co-operative, 
communicative and 
always willing to help. It 
all makes the process of 
setting up so much 
easier.
Boaz Inbal,  
External Development Centres Manager 
of Wix.com

Invest Lithuania / 13

Source: KPMG Corporate tax rates table, 2014

Source: Centre of Registers, 2014 
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Be amazed day in and day out. 
Discover the most vibrant 
and beautiful places to do 
business.

Living standards

From jazz to classical. From theatre to dance. 
From concerts to festivals. Lithuania’s cultural 
riches satisfy even the most demanding artistic 
appetites.

As The New York Times declared, the capital 
city of Vilnius ranks alongside Copenhagen, 
Barcelona and Cape Town for being a smart, 
well-managed city with a hip vibe.

Home to eight urban green parks and  
an old town that rates as a UNESCO World 
Heritage site, Vilnius is renowned for the purity  
of its air. Beyond the city walls, five national  
parks provide seemingly endless virgin forests 
and marshlands overflowing with wildlife.

Whether you enjoy raising your game at the 
smartest golf courses, relaxing at the most 
luxurious spa resorts or preparing for the slopes 
whenever you want at our indoor ski complex, 
Lithuania provides the perfect setting for the 
good life.

VILNIUS IS 1 OF THE 5 LEAST 
EXPENSIVE EU CAPITALS TO 
LIVE IN FOR EXPATRIATES

MODE OF TRANSPORT IN 
VILNIUS

WALK, CYCLE, BUS

You want to work with 
inspired people, with 
“the bestest and the 
fastest”, with people 
who have bright eyes. 
In this, Vilnius right now 
ranks at the top!
Sergei Klimov,  
Founder & Managing Director of  
Charlie Oscar

%6
Source: Vilnius City Municipality, 2014

Source: Mercer’s 2014 Cost of Living Ranking, 2014

VILNIUS



WITHHOLDING TAX ON DIVIDENDS*2

0%

R&D EXPENSES FULLY DEDUCTABLE BY2

3 times
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Lithuania at a glance

GDP GROWTH RATE (2013)1

GDP PER CAPITA (EUR, 2013)1

CURRENCY – EURO

LAND TAX2

CORPORATE PROFIT TAX 2 (4TH LOWEST IN EU 2014)

PERSONAL INCOME TAX2
ACCESSIBLE CONSUMERS WITHIN BALTIC SEA 
REGION, EU AND CIS MARKETS

700+ million

SOCIAL SECURITY TAX PAID BY EMPLOYER3

3.3%

11,697
TAX INCENTIVES: CORPORATE INCOME TAX WITHIN 
SPECIAL ECONOMIC ZONES2:

EUR

0%

EASE OF DOING BUSINESS IN WORLD5

0.01–4%

24th15%

LABOUR POOL STRUCTURE

TALENT – STUDY AREAS AT UNIVERSITIES AND COLLEGES

 13%

IT & ENGINEERING

7%

PEDAGOGICS

37%

BUSINESS ADMINISTRATION  
& SOCIAL SCIENCES

5%
ARCHITECTURE  
& CONSTRUCTION

13%
OTHER

8%
LAW

9%
HEALTHCARE

8%
ARTS & 
HUMANITIES

66%
SERVICES

18%
MANUFACTURING

8%
AGRICULTURE

8%
CONSTRUCTION

COUNTRIES WHO HAVE TAXATION TREATIES WITH 
LITHUANIA WITHIN MAJOR MARKETS4

50

VAT STANDARD2

21%

POPULATION1

3 million

*  for foreign residents owning at least 10% shares; 15% in other cases
**  if paid to the European Economic Area or country with which Lithuania 

has an effective tax treaty; 10% – other cases.
1. Source: Statistics Lithuania
2.  Source: State Tax Inspectorate Under the Ministry of Finance of the 

Republic of Lithuania
3.  Source: State Social Insurance Fund Board of the Republic of  

Lithuania under the Ministry of Social Security and Labour
4. Source: Business Guide Lithuania 2014, Pwc
5. The World Bank Group, 2014

REAL ESTATE TAX2

0.3–3%
WITHHOLDING TAX ON INTERESTS**2

0%

15%

≤30.98%

Source: Statistics Lithuania, 2013

Source: Ministry of Science and Education, 2014
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Great minds think alike

Shared Service Centres and BPO: IT, Banking, HR, Finances and others:

Life Sciences and Manufacturing:

IT services and outsourcing

Headcount: 
330+

IT Shared service centre

Headcount: 
290

IBM Global Business Services 
centre

Headcount: 
250+

Technology Centre (BTC) 
Lithuania, strategic engineering 
centre, supporting the Barclays 
Retail Banking businesses across 
the globe

Headcount: 
1330+

Shared service centre for 
banking process and payment 
administration

Headcount: 
650+

European Regional Operations 
Centre

Headcount: 
1200+

Manufacturing:  
Biotechnological pharmacy

Headcount: 
210+

R&D & Manufacturing:  
Enzymes, readents and kits for 
molecular and cellular biology

Headcount: 
480+

Manufacturing & Service: 
Medical equipment

Headcount: 
100

Manufacturing Plant:  
Petfood

Headcount: 
800

Manufacturing:  
Communication devices

Headcount: 
90+

Manufacturing Facility  
& Distribution Centre:  
Electronics assembly, cable 
harness, box-build products, 
testing

Headcount: 
400+

Invest Lithuania advises and assists you through 
every step of setting up your business:

Find out more success stories at www.investlithuania.com

We strive to tailor our support to the individual 
needs of each specific investor. 

Investment Assistance and Project 
management:

•  search for matching investment partners
•  building reliable contact networks with HR, 

finances, legal, real estate and other professionals
•  guidance through the investment location

•   liaising with government and municipal bodies
•  general assistance until  the start of operations
•  continuous investment support and project 

development services

3.
Choose Lithuania

Register your business, make your final decision on 
your office location, recruit your workforce.
Apply to government incentives programmes with 
our assistance.

Visit Lithuania

We will introduce you to your potential business 
partners and local suppliers’ network. 
We also arrange face-to-face meetings with state 
representatives and current investors.

2.

Aftercare

We listen to your proposals and act upon them 
mediating between you and the state bodies, 
therefore improving the business climate in 
Lithuania. 
We support and advise you further on your 
expansion plans.

4.

Meet Invest Lithuania

Meet us at events, business meetings or by 
contacting us directly. 
Find out information on the business environment.

1.



CONTACT US:
T: (+370 5) 262 7438   |   E: info@investlithuania.com
Jogailos str. 4, LT-01116 Vilnius, Lithuania  
www.investlithuania.com EN
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